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COLLECTION OF CHECKS AND OTHER ITEMS 
Revision of Regulation J, Effective September 1, 1967

To the Member and Nonmember Banks
of the Second Federal Reserve District, and Others Concerned:

We quote below from the text of a statement issued today by the Board of Governors 
of the Federal Reserve System:

The Board of Governors of the Federal Reserve System has adopted a revision of its Regula
tion J, Collection of Checks and Other Items by Federal Reserve Banks, to become effective 
September 1, 1967. The revised Regulation is in the same form in which it was published for 
comment in the Federal Register for April 20, 1967.

The new Regulation replaces the Board’s previous Regulations J and G and thus covers both 
the collection of checks and other cash items and the collection of noncash items, which are 
required to be handled on a special basis. In general, the revision of Regulation J is intended to 
bring its provisions into closer conformity with the check collection provisions of the Uniform 
Commercial Code and with developments in banking practices. It also seeks to clarify and 
describe in more precise language the terms and conditions under which checks and other items 
are received and handled for collection by the Reserve Banks.

In connection with the adoption of the new Regulation, the Federal Reserve Banks have 
revised their collection circulars governing the details of their collection operations. The revised 
circulars will become effective September 1, 1967, and will be distributed as soon as possible by the 
Reserve Banks to banks in their respective districts, along with copies of the revised Regulation J.

AlLfred H ayes ,

President.
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